Date: May 26, 2023

To, -

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra - East
Mumbai- 400051.

ome of Board Meeting held on Friday, May 26, 2023 in terms of Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref.: GLOBESECURE TECHNOLOGIES LIMITED mbol: GSTL
Dear Sir,

We would like to inform you that the Board of Directors of the Company, at its meeting held today
i.e. Friday, May 26, 2023 at B-614, 215 Atrium, Kanakia Spacs, Near Courtyard Marriott Hotel,
Andheri -East, Mumbai - 400069 at 2.00 p.m. Following matters were decided by the Board:

1. Considered and approved the Audited Financial Results of the Company for half year and
year ended March 31, 2023 along with Audit Report as per Regulation 33 of SEBI (LODR)
Regulations, 2015.

2. Approved renewal of Overdraft facility of current account of the Company with ICICI Bank
Limited

3. Approved availing car loan from Bank of Baroda.

4. Approved increasing remuneration of Mrs. Sonam Ragavan, Director of the Company.

The Board Meeting concluded at 4.30 p.m.
You are requested to take the above on record.

Thanking vou.

For Globesecure Technologies Limited
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Globesecure Technologies Limited

B-614, 215 Atrium, Kanakia Spaces, Near Courtyard Marrriott Hotel, Andheri (E), Mumbai - 400069.
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Details of Director:

-

Name Sonam Ragavan
Profile Mrs. Sonam Ragavan, Director of the Company, is entrusted with powers of
the management and is responsible for the finance management and affairs
of the Company, subject to the superintendence, control and supervision of
the Board of Directors of the Company.
Experience She has overall 10 years of experience in Accounts and Finance
Past | Rs. 55,000/~ p.m.
Remuneration of
appointee
Remuneration Rs. 80,000/- p.m.
| proposed
Pecuniary Exceptto Mrs. Sonam Ragavan, Mr. Ragavan Rajkumar is not related to any
relationship of the Directors and Key Managerial Personnel of the Company,
directly or
indirectly with
| the Company or.
F relationship with
the managerial
ersonnel, ifany |

Globesecure Technologies Limited

B-614, 215 Atrium, Kanakia Spaces, Near Courtyard Marrriott Hotel, Andheri (E), Mumbai - 400069.

info@globesecure.in | www.globesecure.in | +91 22 49789686
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KUMBHAT & CO 606, 6™ Floor, Corporate Avenue,
Chartered Accountants Sonawala X Road,
Goregaon (E), Mumbai-400063.

gaurang@kumbhatco.in

Ph.N0.022-40146878
Offices at CHENNAI- COIMBATORE - MUMBAI -BANGALORE

Independent Auditors’ Report on Audited Half Yearly Financial
Results and year to date Results of the Globesecure Technologies
Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
GLOBESECURE TECHNOLOGIES LIMITED

Opinion

We have audited the accompanying half yearly Financial Results of
GLOBESECURE TECHNOLOGIES LIMITED (“the Company”) for the half year
ended on March 31, 2023 and the year to date results for the period from April
01, 2022 to March 31, 2023, prepared and being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, these financial results as well as year to date results:

i. is presented in accordance with the requirements of Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Accounting Standards
and other Accounting principles generally accepted in India of the net
profit and other financial information of the Company for the half year
ended on March 31, 2023 and year as well as year to date results for the
period from April 01, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”™)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in paragraph (a) of



Auditor’'s Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Financial Results

These half yearly financial results as well as year to date financial results have
been prepared on the basis of the audited financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in the
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud
or error.

In preparing the financial results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Financial
Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to



influence the economic decisions of users taken on the basis of this Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’'s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial
Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year-to-date figures up
to Six months ended on September 30, 2022 which were subjected to a limited
review by us, as required under the Listing Regulations.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

Gaurang Champaklal Digitally signed by Gaurang
Champaklal Unadkat
Unadkat Date: 2023.05.26 15:25:45 +05'30

Place: Mumbai Gaurang C. Unadkat
Dated: May 26, 2023 Partner
Mem.No. 131708

UDIN: 23131708BGWGWR7621



Globesecure Technologies Limited
Registered Office: 215, Atrium, B-614, Near Courtyard marriott Hotel, Andheri (East), Mumbai -400069
CIN :L72200MH2016PLC272957
standalone Financial Results for the period ended March 31,2023

( Rupees in Lakhs )

Half year ended on Year ended on
Sr.No| Particulars March 31,2023] September 30,2022 March 31,2022 March 31,2023 March 31,2022
Audited Unaudited Unaudited Audited| Audited
1 Revenue from Operations 2028.56 554.41 2,331.79 2582.97 2637.08
2 Other Income 0.36 1.22 20.74 1.58 23.78
3 Total Revenue (1+2) 2028.92 555.63 2,352.53 2584.55 2660.86)
3 Expenses:
Cost of material consumed 2021.75 766.58 2,055.00 2,788.33 2409.47
Changes in inventories -417.87 -414.97 -9.57 -832.84 -188.43
Employee Benefit Expenses 122.2 67.80 54.16 190.00 112.63
Finance costs b 30.23 40.93 32.86 71.16 7242
Depreciation and amortization expenses 28.46 22.54 37.10 51.00 38.8
Other expenses 56.95 39,49 45.16 96.44 63.31
Total expenses 1841.72 522.36 2,214.70 2364.09 2508.2
5 Profit before extraordinary Items and tax 187.2 33.27 137.83 220.46 152.66
6 Extraordinary items 0 : -
T Profit before tax 187.2 33.27 137.83 220.46 152.66
8 Tax expense:
Current tax 55.60 7.40 44.23 63 48
Deferred tax 5.15 -4.11 468 1.04 4.72
For earlier years - -9.30 -9.3 0
Total tax expenses 60.75 -6.01 48.91 54.74 52.72
9 Profit for the period (5-6) 126.45 39.28 88.92 165.72 99.94
10 |Earnings per share
Basic and Diluted 1.48 0.46 1.68 1.94 1.89
Notes:

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on May XX,2023, for approval by the Board and these results were approved and

taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors have expressed an unqualified opinion.

2.Tax Expenses for the year ended March 31,2023 reflect the changes made vide Taxation Lews (Amendment) Ordinance ,2013 and accordingly the Company has recognised
Provision for Income Tax for the year ended March 31,2023 basis the rate prescribed in the above Ordinance.The Company has also re-measured its deferred tax liabilities and the
impact of re -measurement has been recognized in the financial results for the year ended March 31,2023

3.The Company is listed on the SME, platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the Companies (Indian Accounting
standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and hence not reported.

4.5egment Reporting : The company s in the business of Cyber Security Solutions and other IT/ITES related support and Services. Therefore disclosures under Accounting Standard
17- Primary Segment Reporting is not applicable.Secondary segmental reporting on the basis of the geographical location of the customers is as below :

(Rupees in lakhs)
Half year ended on Year ended on
Sr.No Particulars March 31,2023 September 30,2022 March 31,2022 March 31,2023 March 31,2022
Audited Unaudited Unaudited Audited Audited|
1 India 2,028.56| 554.41 2,331.79 2,582.97 2,637.08
2 South Asian Countries - - - -
3 Rest of the World ¥ 2 . - i
Total 2,028.56 554.41 2,331.79 2,582.97 2,637.08
6.The has completed its Initial Public Offer ("IPO") of 34,92,000 new Equity Shares of Rs. 10 each at premium of Rs. 19 each aggregating to Rs. 1012.68 lakhs. Purusant to IPO, the
Equity Shares of the Company have got listed on NSE Emerge Platform on June 02, 2022. The IPO Proceeds net off issue expenses is R« 151 £ lakhs. The object and utilisation of the
same are as follows:
Sr. No. Prticulars Planned as per Utilised (Rs. In Lakhs) |Pending to be utlised
? |Prospectus (Rs. In
Lakhs) (Rs. In lakhs)
1 Working Capital requirements 698.32 69832 0
2 General Corporate purpose 162.76 162.76 0
Total

'
7.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2023, and are prepared in accordance

with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of the Companies Act, 2013 and the relevant rules thereof,
8.The figures for the half year ended on 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year 2021-22 and the half year ended
unaudited figures upto 30th September, 2021

9. The above financial results are available on the website of the company i.e. www.globesecure.in and on the website of emerge platform of National Stock Exchange i.e.
www.nseindia.com

10.Figures for previous half year/ year have been regrouped wherever necessary.

r and on behalf of The Board of Directors|
Globesecure Technologies Limited

.

Ragavan Rajkumar
Chairman & Manging Director
DIN : 02002480

Mumbai
May 26, 2023




Registered Office: 215, Atrium, B-614, Near Courtyard marriott Hotel, Andheri (East), Mumbai -400069

Globesecure Technologies Limited

CIN :L72200MH2016PLC272957

Standalone Statement of Assets and Liabilities as at March 31,2023

Particulars March 31,2023 | As at March 31,2022
Audited Audited
A. Equity and Liabilities
1 Shareholders' funds
(a) Share Capital 910.83 561.63
(b) Reserves and Surplus 1,103.61 423.79
2,014.45 985.42
2 Non-current liabilities
(a) Long term borrowings 191.34 289.23
(b) Deferred tax liabilities(net) 5.30 4,26
(c) Other long term liabilities 6.31 4,27
202.95 297.76
3 Current liabilities
(a) Short term borrowings 487.83 491.50
(b) Trade payables 913.67 1,913.71
(c) Other curent liabilities 275.01 299.94
(d) Short term provisions 0.40 0.29
1,676.91 2,705.44
Total - Equity and Liabilities 3,894.31 3,988.63
B. Assets
1 Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 504.48 335.70
(i) Intangible Assets
(iii) Capital work in progress . -
504.48 335.70
(b) Long Term Loans And Advances 826.16 903.21
(c) other non current assets 19.23 3.50
1,349.86 1,242.41
2 Current Assets
(a) Inventories 1,505.42 672,58
(b) Trade receivables 273.50 1,562.86
(c) Cash and cash equivalents 23.26 31.76
(d) Short term loans and advances 739.91 475.77
(e) Other Current Assets 2.34 3.25
2,544.43 2,746.22
Total - Assets 3,894.30 3,988.63

Mumbai
May 26, 2023

For and on behalf of The Board of Directors

Globesecure Technologies Limited|

Ragavan Rajkumar
irman & Manging Director|
DIN : 02002480




GLOBESECURE TECHNOLOGIES LIMITED

Cash flow statement for the half year ended 31st March 2023

31st March, 2023 31st March, 2022
i Amt in Rs.
Cash flow from operating activities
Profit/(loss) before tax 220.46 152.65
Non-cash adjustments to reconcile profit before tax to net cash flows
Prior Period non- cash adjustment - -
Depreciation . 51.00 38.94
Finance Cost ¥1,16 72.42
Operating profit/(loss) before working capital changes 342.62 264.01
Movements in working capital:
Increase/(decrease) in other Long Term borrowings (97.89) 63.00
Increase/(decrease) in short term borrowings (3.67) (8.37)
Increase/(decrease) in trade payables (1,000.04) 879.36
Increase/(decrease) in other current liabilities (24.93) (190.02)
Increase/(decrease) in short term provision 0.11 (5.77)
Increase/(decrease) in long term provision 2.03 4.27
Decrease/(increase) in Long Term Loans and Advances 77.05 449.59
Decrease/(increase) in Other current Assets 0.91 {3,25)
Decrease/(increase) in Other Non-current Assets (15.73) 9.97
Decrease/(increase) in Inventories (832.84) (188.43)
Decrease/(increase) in trade receivables 1,289.36 (981.93)
Decrease/(increase) in short-term loans and advances (264.15) (267.99)
Cash generated from Operations (527.17) 24.44
Direct taxes paid (53.70) (48.00)
Net Cash from Operating Activities (A) (580.86) (23.56)
Cash flows from investing activities
Sale/(Purchase) of Fixed Assets (219.77) (18.43)
Sale/(Purchase) of Fixed Assets - -
Net cash flow from/(used in) investing activities (B) (219.77) (18.43)
Cash flow from financing activities
Acceptance / (Repayment) of Loan
Increase in share capital . 863.30 141.76
Finance Cost ' (71.16) (72.42)
Net cash flow from/(used in) financing activities (C) 792.14 69.34
Net increase/(decrease) in cash and cash equivalents (A+B+C) (8.51) 27.35
Cash and cash equivalents at the beginning of the year 31.76 441
Cash and cash equivalents at the end of the year 23.26 31.76

Place:- Mumbai
Date:- May 26, 2023

For and on Behalf of Board of Directors
Globesecure Technologies Limited

2. PP

Ragavan Rajkumar

Chairman & Manging Director

DIN : 02002480




Date: May 26, 2023

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra - East
Mumbai- 400051.

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

I, Uttam Dhanesha, Chief Financial Officer of Globesecure Technologies Limited having its
Registered Office at B-614, 215 Atrium, Kanakia Spacs Near Courtyard Marriott Hotel, Andheri -
East Mumbai - 400069 hereby declare that the Statutory Auditors of the Company, M/s. Kumbhat
& Company have issued an Audit Report with unmodified opinion on the annual Audited Financial
Results of the Company (Standalone) for the year ended on March 31, 2023. This declaration is
given in compliance with Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Request you kindly take this declaration on your records.

Yours sincerely,

Globesecure Technologies Limited

B-614, 215 Atrium, Kanakia Spaces, Near Courtyard Marrriott Hotel, Andheri (E), Mumbai - 400069.
info@globesecure.in | www.globesecure.in | +91 22 49789686
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